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Abstract

Ten years have passed since the implementation of aquaculture insurance. Although it can be said that it
has entered into the settlement stage regarding the number of items and subscription rate, there are still
more fishermen who are reluctant towards joining and with frequent natural disasters, there is sudden
increase in the rate of loss causing burden on the government and the fishermen to rise.

Since natural disasters are becoming larger and more complex, it is necessary to expand insurance items
along with insured natural disasters, and as different regions and species are susceptible to different natural
disasters, development of insurance reflecting such characteristics is required. In addition, for smooth
damage support, realization of damage repair price, damage repair support criteria, etc. are needed, and for
the causality investigation of the damaged area, scientific and objective criteria need to be established. It is
also required to adopt income security insurance for better comprehensive business stabilization of fisheries

households.

In order to alleviate the current stagnating membership rate and the sudden increase in loss rate, a more
objective and scientific analysis of the aquaculture insurance is needed. Although accumulation of related
data should precede for such reinforcement of quantitative analysis, such data is absent. The problem of
absent data and distrust, a common problem in fisheries, should gradually be solved through the adoption
of aquaculture surveys and the increase of research support.
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<Table 1> Current Status of Aquaculture Insurance

Target Species(Unit) Budget
Year Total M.ain Pil.ot (One Million
business  Project Won)
‘08 1 - 1
‘09 1 - 1
‘10 2 1 1
‘11 5 1 4
‘12 11 1 10 7,011
‘13 15 2 13 7,371
‘14 18 5 13 14,484
‘15 21 9 12 19,174
‘16 24 12 12 22,200
‘17 27 15 12 26,812
‘18 28 17 11 32,800
Source: MOF, Guidelines for Implementation of Marine

Fisheries Projects, Each Year.
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<Table 2> Subscription Status of Aquaculture Insurance

Year ‘14 15 ‘16 ‘17 ‘18
Subscription
.8 48. 1 .8 40.2
Ratio(%)* 39.8 483 56.1 60.8 40

Source: MOF, Guidelines for Implementation of Marine
Fisheries Projects, Each Year.

* The subscription rate for main business between 2014~2017
and the subscription rate for 2018 is the subscription rate
for all items.

A

OFA] /\] )

&

AvhshatE A9, A8FR

2

g
o
o

A THKim, 2004).

oM WzkshE <AlF AR
I vls) dsts AR, oA

A ;

ox,
)
-z

O
)
>,
o M2

2
e
2
ol

>,
=
o
o2
ot

(o2
Mo mx 1> o2
o
o 2

e
2

o
b

pacs
= O

E:rEc
ok 9
I
-

L 2
o
ol
ol
rlr
N
:0\21
rir

o M
BN

]

[
o
&
o

HUE
ol
ob
N
N
N
2

>
bl
N

30 HUom oft @
=2
rlr

ﬂJlrU._En

o

ol
i)
o
2

ol
30 > o

30
=

- 1327 -



<Table 3> Demage caused by Natural Disaster in
Aquaculture Facility (Unit: Billion Won)

Year 3 s a5 a6 17
Type

Place 119 238 32 734 13
Total

Amounts 5,764 765 1,133 9,878 360

Place 2 4 26 632 -
Typhoon

Amounts 86 32 1,015 8,594 -
Heavy Place 73 2 4 12 13
Rain  Amounts 3,752 11 32 69 360
Heavy Place 3 - 2 90 -
Snow - Amounts 105 - 86 1215 -

Place 5 1 - - -
Gale

Amounts 79 18 - - -
Wind  Place 36 231 - - -
Wave  Amounts 1,741 704 - - -

Source: MIS, Disaster Annual Report, Each Year.
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<Table 4> Demage caused by Red Tide and High
Temperature (Unit: Billion Won)

Year 5 a3 <4 45 16 <17 ‘18
Type
Red Tide 44 247 74 53 43 - 27
High 18 53 - - 184 79 605
Temperature

Source: MOF, Measures to minimize damage from red tide
and high water temperatures in 2019, 2019.
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<Table 5> Insurance Money and Average
Insurance Loss Ratio by Year

(Unit: Billion Won, %)

Year

‘16 ‘17 ‘18  Average

Type

Insurance money

664 672 2,129 1,155

Insurance loss
ratio
Source: MOF, We improved the system after collecting
opinions to secure sustainability of food insurance and
maintain the fairness of the fishing human being affected
by disasters. Press Release of MOF, 2019.
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